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Self-adjusting mechanisms built into the ACA model 
minimize the risk of over-commitment 
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Measures to improve financial performance 

Enhanced Liquidity Management – ACE Portfolio 

Mitigation of currency translation losses 

Continued stringent cost controls and budgetary 
discipline 

…But more needs to be done 
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Management carefully reviewed and explored 
all alternatives to boost ACC in ADF-13 
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Leveraging ADF Resources 
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• Low : subscriptions increase by the SDR inflation rate 

• Consolidation : flat real growth in total ADF resources 

• Transformation : 10% real growth in total ADF resources 

Indicative Financing Framework 
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What do we expect from Deputies today? 

Item for Decision/Item for Endorsement Management’s Proposal 

Exchange rate reference period  : February 1 to July 31 2013 

Standard Encashment Calendar : 10 Year as in ADF-12 or shorter calendar 

Replenishment Technical Gap : 5% 

Advance Commitment  Capacity :  Core Assumptions 

Accelerated Encashment : Fully Hedged Proposal 

Differentiation : 

AHIDI plus Debt Sustainability Analysis 

Regular : from 50/10 to 40/10 

Advance : from 50/10 to 40/5 

Blend : from 30/8 to 30/5 

Additional measures to enhance financial 
sustainability : 

Accelerated repayment clause and 
voluntary repayment framework 

Decisions / Endorsement at this February meeting 
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What do we expect from Deputies today? 

For guidance now and decision in the June meeting 

 

• Innovative financing instruments 

 

• Indicative financing framework 
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ADF-13 

Enhancing ADF's financial integrity and 
capacity increases its relevance for Africa 


